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Press Release
Dornbirn, Austria, 09 December 2009

Zumtobel AG interim financial report (May - October):
Zumtobel Group notes signs of easing in tense market environment

e Half-year revenues down 9% after adjustment for foreign exchange effects (Q2: -7.8%)
e Adjusted EBIT reaches EUR 47 million (PY: EUR 60.1 million; -21.7%)
e Adjusted EBIT margin at solid 8.2% (PY: 9.4%)
¢ Cost savings total EUR 47 million after 12 months
e LED business posts continuing strong growth at +57.6%
e Outlook: development of market demand still uncertain,
Management Board reaffirms savings target of up to EUR 100 million

Dornbirn, Austria — On completion of the first half of the 2009/10 financial year (May - October), the
Zumtobel Group based in Dornbirn, Austria noted the first signs of an easing in the tense market
environment. In the first six months of the current financial year, the international lighting group posted
revenues of EUR 572 million, which equates to a decline of 10.8% over the comparable prior year
period (EUR 641.1 million). Adjusted for negative foreign exchange effects, above all due to the weak
British Pound, revenues were down by 9%. An analysis of the declines in percent compared with
earlier quarters indicates an easing in the downward trend: While first-quarter revenues showed a
downturn of 10.2% after adjustment for foreign exchange effects, in the second quarter the similarly
adjusted fall in revenues amounted to just 7.8%.

The earnings picture reveals the effectiveness of the “Excellerate” efficiency improvement programme
introduced roughly twelve months ago: first-half EBIT (earnings before interest and taxes) totalled EUR
40 million (PY: EUR 57.4 million; -30.4%) or EUR 47 million after adjustment for special effects (PY:
EUR 60.1 million; -21.7%). Despite falling revenues, the adjusted EBIT margin reached a solid 8.2%
(PY: 9.4%).

“In spite of the marked impact of the international economic crisis, we are satisfied with the way our
business has developed in the first six months. In terms of earnings we were almost able to offset the
downturn in revenues — a performance that reflects the rigorous implementation of our efficiency and
cost-savings programme. Across the Group we have already achieved cost savings of EUR 47 million.
That means we are well on our way to reaching our targeted savings volume of up to EUR 100 million
by the end of the 2010/11 financial year,” said Zumtobel Group CEO Andreas Ludwig, commenting on
the first-half figures.

Substantial declines in both segments and almost every region

A breakdown by segment reveals that the substantial decline in revenues continues to affect both
segments — Lighting and Components. However, towards the end of the second quarter, demand in
the Components Segment (TridonicAtco) started to pick up as customers began to rebuild stocks. By
contrast, the cyclically slower project business with luminaires and lighting solutions (Zumtobel / Thorn)
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still has to contend with adverse market conditions and strong price competition. In the Lighting
Segment, first-half revenues fell 10% to EUR 426.7 million (minus 8.1% after FX adjustments), while
revenues in the Components Segment declined 13.5% to EUR 180.6 million (minus 12.2% after FX
adjustments).

A breakdown of revenues by region reveals that in the first half-year the Zumtobel Group recorded
marked double-digit year-on-year declines throughout Europe, in some cases due to foreign exchange
effects (Western Europe -13.3%; Southern Europe -23.3%, Eastern Europe -21.5%). The exception
here was the D/A/CH region (Germany, Austria, Switzerland), where revenues fell by only 8%
compared to the prior year period, to EUR 149.8 million. Revenues in Asia rose by 7% to
EUR 48.3 million (prior year: EUR 45.2 million), with strong growth recorded by the Lighting Segment
in particular. America and Australia / New Zealand reported revenues down by 4.5% and 4.6%
respectively.

The Group’s LED business continued its positive development. First-half revenues from the sale of
LED-based products rose 57.6% to EUR 34.4 million.

Development of the workforce

Compared to the prior-year headcount on 31 October 2008, the size of the workforce (full-time
equivalent including contract workers) declined by 556 to a total of 7,365. However, compared to the
headcount on the balance sheet date of 30 April 2009, the workforce has increased by 200 full-time
equivalent employees. This is largely explained by insourcing® measures, growth-led recruitment in
Asia and a rise in the number of contract workers, above all at the Dornbirn plant to cover seasonal
peaks and the integration of production operations from Romania.

Solid balance sheet structure

With respect to its balance sheet structure and liquidity, the foundation of the Zumtobel Group remains
very solid. At 43.9% the equity ratio was at exactly the same robust level as in the prior year. Gearing
— the ratio of equity to net liabilities — attained a healthy 30.1% in the first half of 2009/10 (PY: 35.9%).
And as in the prior year, free cash flow was clearly positive at EUR 23 million at the end of October
(PY: EUR 23.1 million).

Outlook: development of market demand still uncertain

In view of the tense economic situation and limited forward visibility, the Management Board’s outlook
remains highly uncertain. Due to the late cyclical nature of the company’s business — lighting being
one of the last items to be installed in any new building — the Management Board is assuming that the
Zumtobel Group will only reach the low point of the crisis in 2010: “In spite of isolated positive signals,
we are unable to report a turnaround in demand. We expect to see a further decline in revenues for the
full 2009/10 financial year, although this should be more moderate during the second six months
because of the lower prior-year comparative values. Our ongoing cost savings efforts will help us
generate positive operating results in the seasonally weaker second half of the year,” said Andreas
Ludwig, explaining the outlook of the Management Board.

*Insourcing: Bringing outsourced activities back into the Group’s own production operations.
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The interim financial figures at a glance:

1st HY 1st HY
in EUR million Q2 2009/10 Q2 2008/09 Change in % 2009/10 2008/09  Change in %

Revenues 293.4 324.5 9.6 572.0 641.1 -10.8
Adjusted EBIT 24.2 32.0 244 47.0 60.1 217

as a % of revenues 8.3% 9.9% 8.2% 9.4%

EBIT 20.8 30.4 317 40.0 57.4 -30.4
Profit before tax 16.4 33.4 -50.9% 27.8 50.4 -45.0%
Net profit for the period 14.7 27.9 -47.2% 24.9 42.1 -41.0%
£arnings per share (in EUR) 0.35 0.66 -44.4 0.59 0.97 -40.2

in EUR million

31 October 2009 31 October 2008

Total assets 1.095.7 1.133.6
Equity 480.5 497.9

Equity ratio in % 43.9 43.9
Net debt 144.6 178.4
Cash flow from operating results 62.1 79.2
Investments 17.1 30.3

Headcount incl. contract worker (full-
time equivalent) 7.365 7.921

4%
2% +
0% -

Zumtobel Group
Sales development over the last six quarters

1.8%

2%
-4% +
6% -
-8% -
-10% -
-12% -
-14% -

-16%

-7.8%
-9.6%
-13.6% -13.5%
Q1 2008/09 Q2 2008/09 Q3 2008/09 Q4 2008/09 Q1 2009/10 Q2 2009/10

—4-Sales development in % vs PY quarter —— FX adjusted sales development in % vs PY quarter
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Media contact: Investor Relations:

Astrid Kiihn-Ulrich Harald Albrecht

Head of Corp. Communications Head of Investor Relations

Tel. +43-(0)5572 509-1570 Tel. +43-(0)5572 509-1125
astrid.kuehn@zumtobel.com harald.albrecht@zumtobel.com
Download

This press release and the full first-half report of Zumtobel AG can be downloaded from:
http://www.zumtobelgroup.com/en/press_center.htm

About the Zumtobel Group:

The Zumtobel Group, based in Dornbirn in the Vorarlberg region of Austria, is one of the few global players in the
lighting industry. The Group, which started life as Elektrogerate und Kunstharzpresswerk W. Zumtobel KG in
1950, employed a workforce of 7,165 on the balance sheet date of 30 April 2009, and in the 2008/09 financial year
posted consolidated revenues of EUR 1,174.0 million. The financial year of the Zumtobel Group commences on 1
May and ends on 30 April.

For further information, please visit www.zumtobelgroup.com



mailto:astrid.kuehn@zumtobel.com
http://www.zumtobelgroup.com/de/presse_center.htm
http://www.zumtobelgroup.com/


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00667
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00667
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00333
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /DEU <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


